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ONANO INDUSTRIAL CORP. 
2026 Annual Shareholders’ Meeting 

Procedure 
 
 

1.Call the Meeting to Order 

2.Chairman’s Address 

3.Company Report Items 

4.Issues Posted for Acknowledgement 

5.Issues Posted for Discussions 

6.Extemporaneous Motion(s) 

7.Adjournment 
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ONANO INDUSTRIAL CORP. 

2026 Annual Shareholders’ Meeting 

Agenda 

Form of Shareholders’ Meeting: Physical 

Meeting held at: 09:00 a.m. on May 28, 2026 

Meeting held in: No.18, Beiyuan Rd., Zhongli Dist., Taoyuan City, 

Taiwan 

1.Call the Meeting to Order 

2.Chairman’s Address 

3.Company Report Items 

(1)2025 Business Report. 

(2)2025 Audit Committee’s Review Report. 

(3)2025 Compensation Distribution Report for Employees and 

Directors. 

(4)2025 Report on Remuneration Payment to Directors. 

(5)Report on Facts of Communications by and Between 

Independent Directors and the Internal Audit Supervisors as 

well as CPA(s) in 2025. 

(6)Report on the Company’s Sustainable Development Plans 

and Targets. 

4.Issues Posted for Acknowledgement 

(1)2025 Business Report and Financial Statements. 

(2)Proposal for 2025 Deficit Compensation. 

5.Issues Posted for Discussions 

(1)Proposal for the amendment to the Article of Incorporation. 

(2)Proposal for the amendment to the Procedures for Acquisition 

and Disposal of Assets. 

6.Extemporaneous Motion(s) 

7.Adjournment 
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Company Report Items 

Report No. 1 

2025 Business Report. 

Description: 

Please refer to Attachment 1 Page 8 of this Handbook for the 

Business Report. 
 

Report No. 2 

2025 Audit Committee’s Review Report. 

Description: 

Please refer to Attachment 2 Page 9 of this Handbook for Audit 

Committee’s Review Report. 
 

Report No. 3 

2025 Compensation Distribution Report for Employees and 

Directors. 

Description: 

1.In accordance with Article 20 of the Company’s Articles of 

Incorporation, if the Company makes a profit in the year, it is 

proposed no less than 0.5% of the employee’s remuneration (of 

which, not less than 20% shall be allocated to junior employees) 

and no more than 3% of the director’s remuneration. 

2.Due to the fact that the Company did not make any profits in 2025 

(net loss before tax), no employee or director remuneration was 

allocated. The resolution was approved by the 4th meeting of the 

8th Board of Directors of the Company on March 6, 2026. 
 
Report No. 4 
2025 Report on Remuneration Payment to Directors. 
Description: 
1. Policies, standards and packages for payment of remuneration to 

directors and independent directors, the procedures for 
determining remuneration, and its linkage to business 
performance and future risks: 
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Directors of the Company may be paid remuneration when 
performing its business. The amount shall be determined based 
on the degree of participation in the Company’s operations and 
the value of their contribution. In accordance with the Articles of 
Incorporation, the board of directors is authorized to pay based 
on the usual level of payment in the industry. In addition, if the 
Company makes profits in the current year, according to the 
Articles of Incorporation, no more than 3% should be allocated 
as directors’ remuneration. The Remuneration Committee will 
consider the results of the annual performance evaluation and the 
connection with operating performance, and then make 
recommendations on the actual allocation ratio. The board of 
directors will make a resolution; as for independent directors, the 
board of directors determines their monthly fixed remuneration 
and does not participate in the distribution of remuneration when 
the Company makes profits. 

2. Please refer to Attachment 3 Pages 10 to 11 of this Handbook for 
the remuneration received by directors, including remuneration 
policies, and individual remuneration contents and amounts. 

 

Report No. 5 

Facts of communications by and between independent directors and 

the internal audit supervisors as well as CPA(s) in 2025. 
Description:  

Please refer to Attachment 4 Page 12 to 13 of this Handbook for the 

facts of communications by and between independent directors and 

the internal audit supervisors as well as CPA(s) 
 

Report No. 6 

Report on the Company’s Sustainable Development Plans and 

Targets. 
Description:  

Please refer to Attachment 5 Pages 14 to 15of this Handbook for 

the Report on Sustainable Development Plans and Targets  
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Issues Posted for Acknowledgement 

Proposal for acknowledgement 1 (Proposed by the Boards) 

2025 Business Report and Financial Statements are submitted for 

approval. 

Description: 

1.The Company’s 2025 Business Report and Financial Statements 

have been prepared, and the Financial Statements have been 

audited by CPAs, Tu, Chan-Yuan and Yu, Chih-Fan of PwC 

Taiwan, which, together with the Business Report, have been 

approved by the Audit Committee. 

2.Please refer to Attachment 1 Page 8, Attachment 6 Pages 16 to 

27 of this Handbook for the said Business Report and Financial 

Statements. 

Decision resolved: 

 

Proposal for acknowledgement 2 (Proposed by the Boards) 

Proposal for 2025 deficit compensation is submitted for approval. 

Description: 

1.Proposal for 2025 deficit compensation of the Company has 

been approved by the Board of Directors and has been reviewed 

by the Audit Committee on March 6, 2026. 

2.Please refer to Attachment 7 Page 28 of this Handbook for 2025 

deficit compensation of the Company. 

Decision resolved: 
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Issues Posted for Discussions 

Proposal for Discussion 1 (Proposed by the Boards) 

Proposal for Amendments to the Articles of Incorporation. Please 

proceed to discuss. 

Description: 

In accordance with the provisions of Article 177-1 of the Company 

Act (Jin-Guan-Zheng-Jiao-Zi No.1030044333 Order), certain 

provisions of the Company’s Articles of Incorporation are proposed 

to be amended to incorporate matters related to the adoption of 

electronic voting. Please refer to Attachment 8 Pages 29 to 30 of 

this Handbook for the comparison table of the provisions before 

and after amendment. 

Decision resolved: 

 
Proposal for Discussion 2 (Proposed by the Boards) 

Proposal for Amendments to the Procedures for Acquisition and 

Disposal of Assets. Please proceed to discuss. 

Description: 

In accordance with Jin-Guan-Zheng-Fa-Zi No.1140383333 

announcement, it is proposed to amend the “AM119_Procedures for 

Acquisition and Disposal of Assets” of the Company for 

compliance. Please refer to Attachment 9 Pages 31 to 37 of this 

Handbook for the comparison table of the provisions before and 

after amendment. 

Decision resolved: 
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Extemporaneous Motion(s) 
 

 

 

 

Adjournment 
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Attachment 1  
ONANO INDUSTRIAL CORP. 

2025 Business Report 

1.Implementation outcomes of the business plan: 

The operating revenue of the Company in 2025 was NT$795 thousand. Compared to the revenue of 

NT$131,808 thousand in 2024, the decrease in operating revenue was mainly due to a reduction in the 

slimming business (involving the processing of semi-finished panel products), as the Company was in 

the transitional phase. Due to the significant decline in revenue, in addition to actively developing R&D 

businesses, the Company also focused on cost-saving measures. Nevertheless, the Company still 

incurred a gross operating loss of NT$28,264 thousand in 2025, representing an increase of NT$21,850 

thousand compared to NT$6,414 thousand in 2024. 

2.Analysis of profitability and financial position: 

The Company’s net operating loss was NT$108,736 thousand in 2025, which slightly increased by 

NT$4,149 thousand from NT$104,587 thousand in 2024 due to the decline in revenue. The pre-tax net 

loss in 2025 was NT$87,643 thousand, which increased by NT$50,183 thousand from NT$37,460 

thousand in 2024. The net loss after tax in 2025 was NT$82,710 thousand, which increased by 

NT$33,229 thousand from NT$49,481 thousand in 2024. Based on the above operating results, the 

Company effectively controlled the basic loss per share in 2025 to NT$-1.26, a slight increase from 

NT$-0.75 in 2024. 

In terms of financial position, the current ratio, quick ratio and debts ratio of the Company in 2025 were 

4,606.03%, 4,584.65%, and 0.50% respectively. The Company has always maintained sound financial 

operations, almost achieving zero-debt operations, so the financial structure ratio is satisfactory. 

Item 2025 2024 

Financial status 

Current ratio (%) 4,606.03 3,550.14 

Quick ratio (%) 4,584.65 3,534.41 

Debt ratio (%) 0.50 1.01 

Profitability 

Return on assets (%) (3.22) (1.97) 

Return on equity (%) (3.24) (2.02) 

Paid-in 
capital ratio 

Operating income (loss) (16.53) (15.89) 

Profit (loss) before tax (13.32) (5.69) 

Earnings per share after tax (NTD) (1.26) (0.75) 
 

3.Research and development status: 

The Company’s R&D expenditure in 2025 reached NT$44,724 thousand. R&D directions are divided 

into two categories: 

(1)Investment in production line transformation and upgrading for the panel industry 

The Company’s research, development, and manufacturing services for optoelectronic slimmed glass, 

leveraging experience accumulated in TGV to deepen through-hole and physical slimming 

technologies, assisting clients in project development, and awaiting industry opportunities. 

(2)Development of high-end ceramic material applications 

Through R&D investments in high-end ceramic material applications and the establishment of 

dedicated equipment and facilities for experimental mini lines, the Company continues to recruit 

new talent to advance research in advanced ceramic material applications and enhance its capabilities 

in physical grinding and polishing services. 

Chairman: Chen, Chun-Hsia  Managers:Wu, Te-Hung Accounting Manager:Wang, Ching-Hung  
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Attachment 2 

 

 

Audit Committee's Review Report 
 

 

The Company’s Board of Directors has prepared the business report, financial statements 

and the deficit compensation proposal for the year 2025, in which the financial statements 

have been audited by Pricewaterhouse Coopers (PwC) Taiwan. An audit report thus has 

been issued with unqualified opinion. The above-mentioned business report, financial 

statements and deficit compensation proposal have been reviewed by the Audit Committee 

and are deemed as appropriate. Therefore, a review report is provided as above for approval 

in accordance with Article 14-4 of the Securities and Exchange Act and Article 219 of the 

Company Act. 

 

To 

2026 Annual General Shareholders’ Meeting, ONANO INDUSTRIAL CORP. 

 

 

ONANO INDUSTRIAL CORP. 

Audit Committee Convener: Hsu, Shu-Ling 

 

 

March 06, 2026 
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Attachment 3 
ONANO INDUSTRIAL CORP. 

Individual Remuneration of Directors for 2025 

   Remuneration for directors and independent directors December 31, 2025/ Unit: NTD thousand; % 

Title Name 

Remuneration to Directors Total amount 

of A, B, C, 

and D, and 

their 

percentages 

of net income 

after tax(%) 

Remuneration as an Employee Total amount 

of A, B, C, 

D, E, F and 

G, and their 

percentages 

of net income 

after tax(%) 

R
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Remuneration 

(A) 

Pension 

(B) 

Remuneration 

to Directors 

(C) 

 (Note 1) 

Fees for 

Services 

Rendered 

(D) 

Salaries, 

Bonuses, 

Special 

Allowances 

etc. (E) 

Pension (F) 

Remuneration to 

Employees (G) 
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Chairman 
Hong Cheng Investment Ltd.(Note 2) 

Representative: Chen, Chun-Hsia 
3,563 3,563 0 0 0 0 100 100 

3,663 

(4.43) 

3,663 

(4.43) 
0 0 0 0 0 0 0 0 

3,663 

(4.43) 

3,663 

(4.43) 
0 

Chairman 
MARUMI Electronics Corporation 

Representative: Chen, Chun-Hsia 
73 73 0 0 0 0 30 30 

103 

(012) 

103 

(012) 
0 0 0 0 0 0 0 0 

103 

(0.12) 

103 

(0.12) 
0 

Director 
MARUMI Electronics Corporation 

Representative: Huang, Shan-Jung 
168 168 0 0 0 0 130 130 

298 

(0.36) 

298 

(0.36) 
0 0 0 0 0 0 0 0 

298 

(0.36) 

298 

(0.36) 
0 

Director 

MARUMI Electronics Corporation 

Representative: Wu, Cheng-Che 

(Note 2) 

95 95 0 0 0 0 50 50 
145 

(0.18) 

145 

(0.18) 
0 0 0 0 0 0 0 0 

145 

(0.18) 

145 

(0.18) 
0 

Director 
Hong Yu Investment Ltd. 

Representative: Chen, Chih-Cheng 
168 168 0 0 0 0 130 130 

298 

(0.36) 

298 

(0.36) 
0 0 0 0 0 0 0 0 

298 

(0.36) 

298 

(0.36) 
0 

Director 
MARUMI Electronics Corporation 

Representative: Chen, Yang (Note 3) 
73 73 0 0 0 0 30 30 

103 

(0.12) 

103 

(0.12) 
480 480 0 0 0 0 0 0 

583 

(0.70) 

583 

(0.70) 
0 

Independent 

Director 
Hsu, Ying-Chieh(Note 2) 142 142 0 0 0 0 100 100 

242 

(0.29) 

242 

(0.29) 
0 0 0 0 0 0 0 0 

242 

(0.29) 

242 

(0.29) 
0 
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Title Name 

Remuneration to Directors Total amount 

of A, B, C, 

and D, and 

their 

percentages 

of net income 

after tax(%) 

Remuneration as an Employee Total amount 

of A, B, C, 

D, E, F and 

G, and their 

percentages 

of net income 

after tax(%) 
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Remuneration 

(A) 

Pension 

(B) 

Remuneration 

to Directors 

(C) 

 (Note 1) 

Fees for 

Services 

Rendered 

(D) 

Salaries, 

Bonuses, 

Special 

Allowances 

etc. (E) 

Pension (F) 

Remuneration to 

Employees (G) 

(Note 1) 
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Independent 

Director 
Chou, Hui-Yu(Note 2) 142 142 0 0 0 0 50 50 

192 

(0.23) 

192 

(0.23) 
0 0 0 0 0 0 0 0 

192 

(0.23) 

192 

(0.23) 
0 

Independent 

Director 
Li, Kun-Chang(Note 2) 142 142 0 0 0 0 100 100 

242 

(0.29) 

242 

(0.29) 
0 0 0 0 0 0 0 0 

242 

(0.29) 

242 

(0.29) 
0 

Independent 

Director 
Cheng, Tung-Sheng 252 252 0 0 0 0 130 130 

382 

(0.46) 

382 

(0.46) 
0 0 0 0 0 0 0 0 

382 

(0.46) 

382 

(0.46) 
0 

Independent 

Director 
Cheng, Chien-Ching(Note 3) 109 109 0 0 0 0 30 30 

139 

(0.17) 

139 

(0.17) 
0 0 0 0 0 0 0 0 

139 

(0.17) 

139 

(0.17) 
0 

Independent 

Director 
Hsu, Shu-Ling(Note 3) 109 109 0 0 0 0 30 30 

139 

(0.17) 

139 

(0.17) 
0 0 0 0 0 0 0 0 

139 

(0.17) 

139 

(0.17) 
0 

Independent 

Director 
Lin, Chiung-Mei(Note 3) 109 109 0 0 0 0 30 30 

139 

(0.17) 

139 

(0.17) 
0 0 0 0 0 0 0 0 

139 

(0.17) 

139 

(0.17) 
0 

1. Please describe the remuneration policy, system, standard and structure of independent directors, and describe the linkage to the remuneration amount according to the responsibilities, risks, time, and other factors: 

The remuneration of independent directors, regardless of the Company’s operating profit or loss, depends on the extent of their participation in the Company’s operations and the value of their contributions, with reference to 

the industry’s normal level of agreed fixed-rate payment of fees for services rendered and remuneration; Pensions, directors’ remuneration, and directors serve as employees receive other related remuneration are not 

applicable to the payment project. 

2. Other than those disposed in the Table above, remuneration received by company directors in the recent year for services provided to a company as mentioned in the financial report (e.g. consultancy service without the title of 

an employee): None. 

Note 1:Approved the resolution by the Board of Directors on March 6, 2026 

Note 2: Resigned on May 23, 2025 

Note 3: Appointed on May 23, 2025 
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Attachment 4 
ONANO INDUSTRIAL CORP. 

Report on Facts of Communications by and Between Independent 

Directors and the Internal Audit Supervisors as well as CPA(s) in 2025 

The communications between independent directors and the internal audit 

supervisors in 2025 are summarized as follows: 

Date Attendee Matters Results 

March 6, 
2025 

Independent Director 
Li, Kun-Chang 

Independent Director 
Hsu, Ying-Chieh 

Independent Director 
Cheng, Tung-Sheng 

Audit Supervisor 

Wu, Te-Hung 

The implementation of 
internal audition on Q4 
in 2024 

The independent directors 
had no objection; The 
Company was also 
consulted on the 
amendment to the Articles 
of Incorporation. 

May 9, 
2025 

Independent Director 
Li, Kun-Chang 

Independent Director 
Chou, Hui-Yu 

Independent Director 
Hsu, Ying-Chieh 

Independent Director 
Cheng, Tung-Sheng 

Audit Supervisor  

Wu, Te-Hung 

The implementation of 
internal audition on Q1 
in 2025 

The independent directors 
had no objection; The 
Company was also 
consulted on the details of 
the quarterly internal 
control tracking report. 

August 8, 
2025 

Independent Director 
Lin, Chiung-Mei 

Independent Director 
Hsu, Shu-Ling 

Independent Director 
Cheng, Chien-Chin 

Independent Director 
Cheng, Tung-Sheng 

Auditor Teng, Yu-Hsin 

The implementation of 
internal audition on Q2 
in 2025 

The independent directors 
had no objection. 

November 
7, 2025 

Independent Director 
Lin, Chiung-Mei 

Independent Director 
Hsu, Shu-Ling 

Independent Director 
Cheng, Chien-Chin 

Independent Director 
Cheng, Tung-Sheng 

Audit Supervisor  

Mai, Wen-Yen 

The implementation of 
internal audition on Q3 
in 2025 

The independent directors 
had no objection. 
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The summary of communication between CPA and governance bodies in 2025 is as 

follows: 

Date Attendee Matters Results 

March 6, 

2025 

Independent Director 

Li, Kun-Chang 

Independent Director 

Hsu, Ying-Chieh 

Independent Director 

Cheng, Tung-Sheng 

CPA Tu, Chan-Yuan 

1.The CPA explained the 

audit results of Q4 

financial statements in 

2024 and communicated 

and explained key audit 

items. 

2.The CPA discussed and 

communicated the 

questions raised by the 

participants. 

The financial statements 

being approved by the 

Audit Committee were 

submitted and have been 

approved by the Board 

of Directors, and 

announced as scheduled 

and declare to the 

competent authority. 

August 8, 

2025 

Independent Director 

Hsu, Shu-Ling 

Independent Director 

Cheng, Chien-Chin 

Independent Director 

Cheng, Tung-Sheng 

Independent Director 

Lin, Chiung-Mei 

CPA Tu, Chan-Yuan 

1.The CPA explained the 

audit results of Q2 

financial statements in 

2025 and communicated 

and explained key audit 

items. 

2.The CPA discussed and 

communicated the 

questions raised by the 

participants. 

The Q2 financial 

statements being 

approved by the Audit 

Committee were 

submitted and have been 

approved by the Board 

of Directors, and 

announced as scheduled 

and declare to the 

competent authority. 
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Attachment 5  
ONANO INDUSTRIAL CORP. 

Report on Sustainable Development Plans and Targets 

1.Sustainable Development Policies, Commitments, and Materiality 

To specifically implement sustainable development, the Company’s Board of Directors has adopted the 

Sustainable Development Best Practice Principles, which clearly define four key policies for promoting 

sustainable development: (1) implementing corporate governance, (2) fostering a sustainable 

environment, (3) safeguarding the social welfare, (4) enhancing disclosure of corporate sustainable 

development information. The Company is committed to integrating sustainable development into its 

operational activities and strategic direction. On May 23, 2025, the Board of Directors resolved to 

establish the “ Sustainable Development Committee,” This Committee consists of four independent 

directors appointed by the Board of Directors. It is responsible for formulating policies to promote 

sustainable development; reviewing, tracking, and revising the implementation status and effectiveness 

of such policies; integrating company resources to address various sustainability issues and enhance 

operational competitiveness. It also reports annually to the Board of Directors on the Committee’s 

achievements to ensure the promotion and implementation of corporate sustainable development 

initiatives. 

 

2.Sustainable Operation Objectives 

Item Content 

Short-term 
1. Maintain financial stability and zero-debt operation. 

2. Safeguard employee rights and well-being. 

Medium and 

long term 

In the future, the Company will continue to advance ceramic technology 

development and refine slimming-related manufacturing processes to ensure 

that its products meet market demands. 

 

3.Action Plan 

(1)At the end of each year, the Company discusses (and obtains Board’s approval for) the following 

year’s operational objectives, allocates budgets to each department, and reviews current performance 

through management meetings to ensure all departments meet their budget targets and maintain a 

sound financial position. 

(2)The Company conducts employee performance appraisals at the mid-term and year-end. Through 

appraisal interviews, verification and appraisal are achieved, and the appraisal results are used as the 

basis for promotion and payment of remuneration. In addition, Article 20 of the Articles of 

Incorporation stipulates that if the Company makes a profit in the current year, it should allocate no 

less than 0.5% of the employee’s remuneration (of which, not less than 20% shall be allocated to 

junior employees) . 
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(3)Introduce ceramic manufacturing processes to reduce reliance on chemicals. 

(4)Disclose information on the Company’s official website, the Investors section, and the MOPS. 

Additionally, regularly convene shareholders’ meetings and investor conferences to enhance the 

quality of interaction and information transparency. 

 

4.Board of Directors’ Oversight of Sustainable Development 

Date Report Highlights Oversight Status 

March 6, 

2025 

Progress report on the timeline for 

preparing the Company’s ESG 

Sustainability Report. 

Please prepare the ESG Sustainability 

Report and submit it to the Board of 

Directors 

Quarterly management progress report 

on the Company’s greenhouse gas 

inventory and verification plans. 

Please continue to implement according to 

the planned schedule, manage quarterly, and 

submit reports to the Board of Directors. 

May 9, 

2025 

Report on the Company’s compliance 

with ethical corporate management in 

2024. 

Please implement in accordance with the 

ethical corporate management policy. 

Quarterly management progress report 

on the Company’s greenhouse gas 

inventory and verification plans. 

Please continue to implement according to 

the planned schedule, manage quarterly, and 

submit reports to the Board of Directors. 

May 23, 

2025 

Quarterly management progress report 

on the Company’s greenhouse gas 

inventory and verification plans. 

Please continue to implement according to 

the planned schedule, manage quarterly, and 

submit reports to the Board of Directors. 

August 8, 

2025 

Quarterly management progress report 

on the Company’s greenhouse gas 

inventory and verification plans. 

Please continue to implement according to 

the planned schedule, manage quarterly, and 

submit reports to the Board of Directors. 

The Company’s 2024 Sustainability 

Report. 

The report was prepared in accordance with 

relevant regulations of the competent 

authorities and submitted to the Board of 

Directors for approval. 

November 

7, 2025 

Quarterly management progress report 

on the Company’s greenhouse gas 

inventory and verification plans. 

Please continue to implement according to 

the planned schedule, manage quarterly, and 

submit reports to the Board of Directors. 

Report on the Corporate Value 

Enhancement Plan. 

Please implement in accordance with the 

Corporate Value Enhancement Plan. 

Proposal for Amendment to the 

Company’s “AM125_Sustainable 

Development Best Practice Principles”. 

Amendments were completed in accordance 

with Tai-Zheng-Zhi-Li-Zi No. 1140016118 

Announcement issued by the competent 

authority, and the proposal was submitted to 

the Board of Directors for approval. 
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Attachment 6 
  

INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE 

 

PWCR 25000523 

To the Board of Directors and Shareholders of Onano Industrial Corp. 

 

Opinion 

We have audited the accompanying balance sheets of Onano Industrial Corp. (the “Company”) 

as at December 31, 2025 and 2024, and the related statements of comprehensive income, of 

changes in equity and of cash flows for the years then ended, and notes to the financial statements, 

including a summary of material accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the 

financial position of the Company as at December 31, 2025 and 2024, and its financial 

performance and its cash flows for the years then ended in accordance with the Regulations 

Governing the Preparation of Financial Reports. 

 

Basis for opinion 

We conducted our audits in accordance with the Regulations Governing Financial Statement 

Audit and Attestation Engagements of Certified Public Accountants and Standards on Auditing 

of the Republic of China. Our responsibilities under those standards are further described in the 

Auditors’ responsibilities for the audit of the financial statements section of our report. We are 

independent of the Company in accordance with the Norm of Professional Ethics for Certified 

Public Accountant of the Republic of China, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 
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Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 

in our audit of the Company’s 2025 financial statements. These matters were addressed in the 

context of our audit of the financial statements as a whole and, in forming our opinion thereon, 

we do not provide a separate opinion on these matters. 

Key audit matters for the Company’s 2025 financial statements are stated as follows: 

 

Impairment assessment of property, plant and equipment 

Description 

Refer to Notes 4(14) and 4(15) for accounting policies on property, plant and equipment, Note 

5(2) for the uncertainty of accounting estimates and assumptions applied on property, plant and 

equipment impairment valuation, and Note 6(6) for details of property, plant and equipment. 

As of December 31, 2025, the Company’s property, plant and equipment amounted to 

NT$830,748 thousand (net of accumulated impairment amounting to NT$2,172 thousand), 

constituting 31% of total assets. In accordance with IAS 36, “Impairment of Assets”, the 

Company assesses at each balance sheet date whether there is an indication of impairment. If 

there is an indication of impairment, the Company shall estimate the recoverable amount of those 

assets. Evaluation of impairment indication involves subjective judgements of management, 

various assumptions and estimates with high degree of uncertainty. 

As the amount of property, plant and equipment is material and the valuation process of 

impairment loss involves management judgement, we considered impairment assessment of 

property, plant and equipment as a key audit matter. 
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How our audit addressed the matter  

Our key audit procedures performed in respect of the above included the following: 

1. Obtained an understanding of the management access and approval process on the impairment 

of property, plant and equipment. 

2. Obtained the asset impairment checklist used by the management based on each cash-

generating unit, and assessed the reasonableness of key assumptions used by the management. 

 

Responsibilities of management and those charged with governance for the 

financial statements 

Management is responsible for the preparation and fair presentation of the financial statements 

in accordance with the Regulations Governing the Preparation of Financial Reports, and for such 

internal control as management determines is necessary to enable the preparation of parent 

company only financial statements that are free from material misstatement, whether due to fraud 

or error.  

 

In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so.  

 

Those charged with governance, including the audit committee, are responsible for overseeing 

the Company’s financial reporting process. 

 

  



19 

Auditors’ responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with the Standards on Auditing of the Republic 

of China will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these 

financial statements.  

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we 

exercise professional judgment and professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control.  

2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Company’s internal control.  

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.   
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4. Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditors’ report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditors’ report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 
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From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current period 

and are therefore the key audit matters. We describe these matters in our auditors’ report unless 

law or regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine that a matter should not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

    

 

 

 

 

Tu, Chan-Yuan  Yu, Chih-Fan 

For and on behalf of PricewaterhouseCoopers, Taiwan 

March 6, 2026 

 
------------------------------------------------------------------------------------------------------------------------------- 
The accompanying financial statements are not intended to present the financial position and results of 
operations and cash flows in accordance with accounting principles generally accepted in countries and 
jurisdictions other than the Republic of China. The standards, procedures and practices in the Republic of 
China governing the audit of such financial statements may differ from those generally accepted in countries 
and jurisdictions other than the Republic of China. Accordingly, the accompanying financial statements and 
independent auditors’ report are not intended for use by those who are not informed about the accounting 
principles or auditing standards generally accepted in the Republic of China, and their applications in 
practice.  



ONANO INDUSTRIAL CORP. 
BALANCE SHEETS 

DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 
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     December 31, 2025   December 31, 2024  
 Assets  Notes  AMOUNT   %   AMOUNT   %  

 Current assets                 

1100 Cash and cash equivalents  6(1)  $ 522,793   20   $ 604,831   25  

1110 Current financial assets at fair value 

through profit or loss 

 6(2) 

  47,338   2    19,078   1  

1170 Accounts receivable, net  6(4)   155   -    25,955   1  

1200 Other receivables     3,939   -    13,716   -  

1220 Current income tax assets  6(20)   4,878   -    6,341   -  

130X Inventories  6(5)   -   -    -   -  

1410 Prepayments     2,706   -    2,984   -  

1470 Other current assets     1,084   -    349   -  

11XX Total current assets     582,983   22    673,254   27  

 Non-current assets                 

1517 Non-current financial assets at fair 

value through other comprehensive 

income 

 6(3) 

  1,243,144   46    919,428   38  

1600 Property, plant and equipment  6(6) and 8   830,748   31    861,259   35  

1840 Deferred income tax assets  6(20)   472   -    494   -  

1900 Other non-current assets  6(6)   22,522   1    2,196   -  

15XX Total non-current assets     2,096,886   78    1,783,377   73  

1XXX Total assets    $ 2,679,779   100   $ 2,456,631   100  
 

(Continued)



ONANO INDUSTRIAL CORP. 
BALANCE SHEETS 

DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 

The accompanying notes are an integral part of these financial statements. 
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     December 31, 2025   December 31, 2024  
 Liabilities and Equity  Notes  AMOUNT   %   AMOUNT   %  

 Current liabilities                 

2170 Accounts payable    $ -   -   $ 155   -  

2200 Other payables  6(7)   12,655   -    18,808   1  

2399 Other current liabilities, others     -   -    1   -  

21XX Total current liabilities     12,655   -    18,964   1  

 Non-current liabilities                 

2570 Deferred tax liabilities  6(20)   773   -    5,742   -  

2600 Other non-current liabilities     61   -    61   -  

25XX Total non-current liabilities     834   -    5,803   -  

2XXX Total liabilities     13,489   -    24,767   1  

 Equity                 

 Share capital  6(9)               

3110 Ordinary share     658,000   25    658,000   27  

 Capital surplus  6(12)               

3200 Capital surplus     447,269   17    453,849   18  

 Retained earnings  6(11)               

3310 Legal reserve     247,159   9    247,159   10  

3320 Special reserve     3,825   -    3,825   -  

3350 Unappropriated retained earnings     974,234   36    1,056,944   43  

 Other equity interest  6(12)               

3400 Other equity interest     335,803   13    12,087   1  

3XXX Total equity     2,666,290   100    2,431,864   99  

 Significant contingent liabilities and 

unrecoginsed contract commitments 

 9 

              

3X2X Total liabilities and equity    $ 2,679,779   100   $ 2,456,631   100  
 



ONANO INDUSTRIAL CORP. 
STATEMENTS OF COMPREHENSIVE INCOME 
YEARS ENDED DECEMBER 31, 2025 AND 2024 

(Expressed in thousands of New Taiwan dollars, except for loss per share amounts) 
 

The accompanying notes are an integral part of these parent company only financial statements. 
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      Year ended December 31  

     2025   2024  

Items  Notes  AMOUNT   %   AMOUNT   %  

4000 Operating revenue  6(13)  $ 795   100   $ 131,808   100  
5000 Operating costs  6(5)(18) (  29,059 ) ( 3655 ) (  138,222 ) ( 105 ) 
5900 Net operating margin   (  28,264 ) ( 3555 ) (  6,414 ) ( 5 ) 
 Operating expenses  6(18)               
6100 Selling expenses   (  1,677 ) ( 211 ) (  4,016 ) ( 3 ) 
6200 General and administrative 

expenses 
  

(  34,026 ) ( 4280 ) (  36,460 ) ( 27 ) 
6300 Research and development 

expenses 
  

(  44,724 ) ( 5625 ) (  57,707 ) ( 44 ) 
6450 Gain on expected credit 

impairment 
 12(2) 

(  45 ) ( 6 )   10   -  
6000 Total operating expenses   (  80,472 ) ( 10122 ) (  98,173 ) ( 74 ) 
6900 Operating loss   (  108,736 ) ( 13677 ) (  104,587 ) ( 79 ) 
 Non-operating income and 

expenses 
  

              
7100 Interest income  6(14)   13,960   1756    32,673   25  
7010 Other income  6(15)   20,827   2620    8,191   6  
7020 Other gains and losses  6(16) (  13,694 ) ( 1723 )   26,427   20  
7050 Finance costs  6(17)   -   -  (  164 )  -  
7000 Total non-operating income 

and expenses 
  

  21,093   2653    67,127   51  
7900 Loss before income tax   (  87,643 ) ( 11024 ) (  37,460 ) ( 28 ) 
7950 Income tax benefit (expense)  6(20)   4,933   620  (  12,021 ) ( 9 ) 
8200 Loss for the year   ( $ 82,710 ) ( 10404 ) ( $ 49,481 ) ( 37 ) 

 Other comprehensive income                 
 Components of other 

comprehensive income that will 
not be reclassified to profit or 
loss 

  

              
8316 Unrealised gains (losses) from 

investments in equity 
instruments measured at fair 
value through other 
comprehensive loss 

 6(3)(12) 

 $ 323,716   40719   $ 12,405   9  
8300 Total other comprehensive 

income income for the year 
  

 $ 323,716   40719   $ 12,405   9  

8500 Total comprehensive income 
(loss) for the year 

  
 $ 241,006   30315  ( $ 37,076 ) ( 28 ) 

            
 Basic loss per share  6(21)         
9750 Basic loss per share   ( $ 1.26 ) ( $ 0.75 ) 

 Diluted loss per share  6(21)         
9850 Diluted loss per share   ( $ 1.26 ) ( $ 0.75 )  



ONANO INDUSTRIAL CORP. 
STATEMENTS OF CHANGES IN EQUITY 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 

       Retained Earnings     

 

Notes 

 

Share capital -
common stock 

 

Capital surplus, 
additional paid-

in capital 

 

Legal reserve 

 

Special reserve 

 

Unappropriated 
retained 
earnings 

 Unrealised gains 
(losses) from 

financial assets 
measured at fair 
value through 

other 
comprehensive 

income 

 

Total equity 

 

  
The accompanying notes are an integral part of these financial statements. 
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Year ended December 31, 2024                              

  At January 1, 2024    $ 658,000    $ 460,429    $ 247,159    $ 3,825    $ 1,106,464   ( $ 357 )   $ 2,475,520  

  Loss for the year    -    -    -    -   ( 49,481 )   -   ( 49,481 ) 

  Other comprehensive income    -    -    -    -    -    12,405    12,405  

  Total comprehensive (loss) income    -    -    -    -   ( 49,481 )   12,405   ( 37,076 ) 

  Cash from capital surplus 6(10)   -   ( 6,580 )   -    -    -    -   ( 6,580 ) 

  Disposal of investments in equity instruments 
designated at fair value through other comprehensive 
(loss) income 

6(3)(12) 

  -    -    -    -   ( 39 )   39    -  

  At December 31, 2024    $ 658,000    $ 453,849    $ 247,159    $ 3,825    $ 1,056,944    $ 12,087    $ 2,431,864  

Year ended December 31, 2025                              

  At January 1, 2025    $ 658,000    $ 453,849    $ 247,159    $ 3,825    $ 1,056,944    $ 12,087    $ 2,431,864  

  Loss for the year    -    -    -    -   ( 82,710 )   -   ( 82,710 ) 

  Other comprehensive income    -    -    -    -    -    323,716    323,716  

  Total comprehensive (loss) income    -    -    -    -   ( 82,710 )   323,716    241,006  

  Cash from capital surplus 6(10)   -   ( 6,580 )   -    -    -    -   ( 6,580 ) 

  At December 31, 2025    $ 658,000    $ 447,269    $ 247,159    $ 3,825    $ 974,234    $ 335,803    $ 2,666,290  
  



ONANO INDUSTRIAL CORP. 
STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 
    Year ended December 31  

  Notes  2025    2024  
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CASH FLOWS FROM OPERATING ACTIVITIES            

Loss before tax   ( $ 87,643 )  ( $ 37,460 ) 

Adjustments            

Adjustments to reconcile profit (loss)            

Depreciation charges on property, plant and 

equipment 

 6(18) 

  36,914     56,713  

Loss(gain) on expected credit impairment  12(2)   45   (  10 ) 

Net (losses) gains from financial assets at fair 

value through profit or loss 

 6(16) 

(  2,195 )    8,093  

Interest expense  6(17)   -     164  

Interest income  6(14) (  13,960 )  (  32,673 ) 

Dividend income  6(15) (  20,827 )  (  8,161 ) 

Gain on disposal of property, plant and 

equipment 

 6(16) 

(  24 )  (  3,490 ) 

Changes in operating assets and liabilities            

Changes in operating assets            

Accounts receivable, net     25,755     33,983  

Other receivables     8,788   (  49 ) 

Inventories     -     3,497  

Prepayments     278     5,234  

Other current assets   (  735 )    310  

Changes in operating liabilities            

Accounts payable   (  155 )  (  8,479 ) 

Other payables   (  3,910 )  (  23,937 ) 

Other current liabilities   (  1 )    1  

Cash (outflow) inflow generated from operations   (  57,670 )  (  6,264 ) 

Interest received     15,661     33,704  

Dividends received     20,115     5,223  

Interest paid     -   (  164 ) 

Income tax paid   (  1,536 )  (  3,356 ) 

Income tax refunded     2,985     -  

Net cash flows from operating activities   (  20,445 )    29,143  

 

(Continued)



ONANO INDUSTRIAL CORP. 
STATEMENTS OF CASH FLOWS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
(Expressed in thousands of New Taiwan dollars) 

 
    Year ended December 31  

  Notes  2025    2024  

             

The accompanying notes are an integral part of these financial statements. 
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CASH FLOWS FROM INVESTING ACTIVITIES            

Acquisition of financial assets at fair value through 

profit or loss 

  

( $ 120,475 )  ( $ 86,361 ) 

Proceeds from disposal of financial assets at fair 

value through profit or loss 

  

  94,410     50,478  

Acquisition of financial assets at fair value through 

other comprehensive income 

  

  -   (  907,273 ) 

Proceeds from disposal of financial assets at fair 

value through other comprehensive income 

  

  -     5,314  

Proceeds from disposal of financial assets at 

amortised cost 

  

  -     400,000  

Acquisition of property, plant and equipment  6(22) (  8,645 )  (  15,567 ) 

Proceeds from disposal of property, plant and 

equipment 

  

  24     10,828  

Increase in prepayments for business facilities   (  20,068 )  (  2,109 ) 

Other non-current assets   (  259 )    924  

Net cash flows used in investing activities   (  55,013 )  (  543,766 ) 

CASH FLOWS FROM FINANCING ACTIVITIES            

Proceeds from short-term loans  6(23)   -     200,000  

Repayments of short-term loans  6(23)   -   (  200,000 ) 

Cash distribution of capital surplus  6(23) (  6,580 )  (  6,580 ) 

Net cash flows used in financing activities   (  6,580 )  (  6,580 ) 

Net decrease in cash and cash equivalents   (  82,038 )  (  521,203 ) 

Cash and cash equivalents at beginning of year     604,831     1,126,034  

Cash and cash equivalents at end of year    $ 522,793    $ 604,831  
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Attachment 7 

ONANO INDUSTRIAL CORP. 

2025 Deficit Compensation Sheet 

   Unit: NTD 

Items  Amounts   

 Unappropriated retained earnings at beginning of the term  $ 1,056,943,500    

 Less:  Net loss after-tax of 2025  (82,709,713)   

 Unappropriated retained earnings at the end of the term  $ 974,233,787    

      

     

     

Chairman:  

Chen, Chun-Hsia 

General Manager:  

Wu, Te-Hung 

Accounting Manager:  

Wang, Ching-Hung 
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Attachment 8 

ONANO INDUSTRIAL CORP. 

Comparison Table of the Provisions of the Articles of Incorporation 

before and after Amendment 

Amend Provisions Current Provisions Description 

Article 11: 

Resolutions of the Shareholders’ Meeting 

may be made in writing or electronically. 

Unless otherwise provided for in the 

Company Act, such resolutions shall be 

approved by the shareholders representing 

more than half of the voting rights of the 

shareholders attending such meeting as is 

attended by the shareholders representing 

over half of the total number of issued 

shares. Matters relating to the resolutions 

of a shareholders’ meeting shall be 

recorded in the meeting minutes. The 

meeting minutes shall be signed or sealed 

by the chair of the meeting and a copy 

distributed to each shareholder within 20 

days after the conclusion of the meeting. 

The meeting minutes of the preceding 

paragraph may be made and distributed in 

a public announcement. 

Article 11: 

Unless otherwise provided for in the 

Company Act, resolutions of the 

Shareholders’ Meeting shall be approved 

by the shareholders representing more than 

half of the voting rights of the shareholders 

attending such meeting as is attended by 

the shareholders representing over half of 

the total number of issued shares. Matters 

relating to the resolutions of a 

shareholders’ meeting shall be recorded in 

the meeting minutes. The meeting minutes 

shall be signed or sealed by the chair of the 

meeting and a copy distributed to each 

shareholder within 20 days after the 

conclusion of the meeting. The meeting 

minutes of the preceding paragraph may be 

made and distributed in a public 

announcement. 

According to Jin-

Guan-Zheng-Jiao-

Zi 

No.1030044333 

Regulation, and in 

accordance with 

actual operational 

circumstances, the 

Articles of Incor-

poration were 

amended to incor-

porate matters re-

lated to the adop-

tion of electronic 

voting. 

Article 23: 

The Articles of Incorporation shall be 

formulated on June 20, 2004. 

The 1st amendment was made on May 25, 

2005. 

The 2nd amendment was made on 

February 26, 2006. 

The 3rd amendment was made on June 30, 

2006. 

The 4th amendment was made on June 27, 

2008. 

Article 23: 

The Articles of Incorporation shall be 

formulated on June 20, 2004. 

The 1st amendment was made on May 25, 

2005. 

The 2nd amendment was made on 

February 26, 2006. 

The 3rd amendment was made on June 30, 

2006. 

The 4th amendment was made on June 27, 

2008. 

Addition of date 

of approval by the 

Shareholders’ 

Meeting for this 

amendment 
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Amend Provisions Current Provisions Description 

The 5th amendment was made on May 31, 

2010. 

The 6th amendment was made on June 15, 

2012. 

The 7th amendment was made on March 

21, 2013. 

The 8th amendment was made on June 17, 

2016. 

The 9th amendment was made on June 12, 

2019. 

The 10th amendment was made on June 

16, 2022. 

The 11st amendment was made on June 16, 

2023. 

The 12th amendment was made on May 

23, 2025. 

The 13th amendment was made on May 

28, 2026. 

The 5th amendment was made on May 31, 

2010. 

The 6th amendment was made on June 15, 

2012. 

The 7th amendment was made on March 

21, 2013. 

The 8th amendment was made on June 17, 

2016. 

The 9th amendment was made on June 12, 

2019. 

The 10th amendment was made on June 

16, 2022. 

The 11st amendment was made on June 16, 

2023. 

The 12th amendment was made on May 

23, 2025. 
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Attachment 9 

ONANO INDUSTRIAL CORP. 

AM119 Comparison Table of the Provisions of the Procedures for 

Acquisition and Disposal of Assets before and after Amendment 

Amend Provisions Current Provisions Description 

Article 8. Evaluation Procedures 

1. Price determination method 

(Paragraphs 1 to 3 were omitted) 

(4)The acquisition or disposal of 

equipment or its right-of-use as-

sets shall be conducted through 

one of the following methods: 

price comparison, negotiation, 

or bidding. 

(Omitted below) 

Article 8. Evaluation Procedures 

1. Price determination method 

(Paragraphs 1 to 3 were omitted) 

(4)The acquisition or disposal of 

equipment shall be conducted 

through one of the following 

methods: price comparison, ne-

gotiation, or bidding. 

 

(Omitted below) 

Minor textual 

revisions to comply 

with legal 

requirements. 

Article 11. Operating procedures 

1. Authorization Limits and Levels: 

The acquisition or disposal of the 

Company’s assets shall be handled 

in accordance with the following 

limits and procedures: 

(1)The procedures for determining 

the transaction terms and au-

thorization limits for the Com-

pany’s acquisition or disposal of 

assets specified in Article 3, 

Paragraph 1, are as follows: 

1.For the trading of securities on 

a centralized trading market or 

at a securities firm’s business 

premises, the responsible unit 

shall prepare a written report 

based on market conditions. 

Transactions amounting to less 

than 20% of the Company’s 

net worth shall be executed 

Article 11. Operating procedures 

1.Authorization Limits and Levels: 

The acquisition or disposal of the 

Company’s assets shall be handled 

in accordance with the following 

limits and procedures: 

(1)The procedures for determining 

the transaction terms and author-

ization limits for the Company’s 

acquisition or disposal of assets 

specified in Article 3, Paragraph 

1, are as follows: 

1.For the trading of securities on 

a centralized trading market or 

at a securities firm’s business 

premises, the responsible unit 

shall prepare a written report 

based on market conditions, 

and implement upon approval 

by the Chairman; A monthly 

report on unrealized gains and 

Amended in 

accordance with the 

Company’s 

operational 

management 

requirements. 
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Amend Provisions Current Provisions Description 

upon approval in accordance 

with the Company’s approval 

authority; transactions 

amounting to 20% or more of 

the Company’s net worth shall 

be executed upon approval in 

accordance with the Com-

pany’s approval authority and 

reported to the Board of Direc-

tors for record at its next meet-

ing; A monthly report on unre-

alized gains and losses on se-

curities shall be submitted. 

2.For the trading of securities 

not on a centralized trading 

market or at a securities firm’s 

business premises, the most 

recent financial statements of 

the target company audited or 

reviewed by CPAs, obtained 

prior to the transaction date, 

shall be used as a reference for 

assessing the transaction price, 

taking into account its net 

value per share, profitability, 

and future growth potential. 

Such transactions shall only be 

conducted after approval by 

the Board of Directors; a re-

port analyzing unrealized 

gains and losses on securities 

shall be submitted periodi-

cally. 

(2)~(5) omitted 

2. Implementing Units 

(1)The Company’s investments in 

losses on securities shall be 

submitted. 

2.For the trading of securities 

not on a centralized trading 

market or at a securities firm’s 

business premises, the most 

recent financial statements of 

the target company audited or 

reviewed by CPAs, obtained 

prior to the transaction date, 

shall be used as a reference for 

assessing the transaction price, 

taking into account its net 

value per share, profitability, 

and future growth potential. 

Such transactions shall only 

be conducted after approval 

by the Board of Directors; a 

report analyzing unrealized 

gains and losses on securities 

shall be submitted periodi-

cally. 

(2)~(5) omitted 

2.Implementing Units 

(1)The Company’s investments in 

short-term and long-term securi-

ties: Finance Department. 

(2)Property and equipment: the 

user departments and relevant 

responsible units. 

(Omitted below) 
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Amend Provisions Current Provisions Description 

short-term and long-term secu-

rities: Finance Department. 

(2)For property, equipment, or its 

right-of-use assets: the user de-

partments and relevant respon-

sible units. 

(Omitted below) 

Article 13: The purchase limits for 

properties or securities not used for 

business operations by the Company 

and its subsidiaries are as follows: 

1.The total value of properties not 

used for business operations shall 

not exceed the Company’s net 

worth; the limit for individual in-

vestments shall not exceed 50% of 

the Company’s net worth. 

2.The total value of investments in 

securities shall not exceed 80% of 

the Company’s net worth. 

3.The limit for investments in indi-

vidual securities shall not exceed 

60% of the Company’s net worth. 

Article 13: The purchase limits for prop-

erties or securities not used for busi-

ness operations by the Company and 

its subsidiaries are as follows: 

1.The total value of properties not 

used for business operations shall 

not exceed the Company’s net 

worth; the limit for individual in-

vestments shall not exceed 50% of 

the Company’s net worth. 

2.The total value of investments in 

securities shall not exceed 50% of 

the Company’s net worth. 

3.The limit for investments in indi-

vidual securities shall not exceed 

35% of the Company’s net worth. 

Amended in 

accordance with the 

Company’s 

operational 

management 

requirements. 

Article 20.Transaction Principles and 

Policies 

1.Types of Transactions 

(1)The derivatives in these Proce-

dures refer to forward contracts, 

options contracts, futures con-

tracts, leverage contracts, or 

swap contracts, whose value is 

derived from a specified interest 

rate, financial instrument price, 

commodity price, foreign ex-

change rate, index of prices or 

rates, credit rating or credit in-

dex, or other variable; or hybrid 

Article 20.Transaction Principles and 

Policies 

1. Types of Transactions 

The derivatives in these Procedures 

refer to forward contracts, options 

contracts, futures contracts, lever-

age contracts, or swap contracts, 

whose value is derived from a 

specified interest rate, financial in-

strument price, commodity price, 

foreign exchange rate, index of 

prices or rates, credit rating or 

credit index, or other variable; or 

Amended in 

accordance with the 

Company’s 

operational 

management 

requirements. 
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Amend Provisions Current Provisions Description 

contracts combining the above 

contracts; or hybrid contracts or 

structured products containing 

embedded derivatives. The term 

“forward contract” does not in-

clude insurance contracts, perfor-

mance contracts, after-sales ser-

vice contracts, long-term leasing 

contracts, or long-term purchase 

(sales) contracts. Derivatives are 

classified into those intended for 

financial trading purposes and 

those intended for hedging pur-

poses. Derivatives for financial 

trading purposes refer to those 

intended to establish a new posi-

tion in an asset, liability, or in-

vestment portfolio with the ex-

pectation of profiting from future 

market fluctuations. Derivatives 

for hedging purposes refer to 

those intended to eliminate or re-

duce exchange rate or interest 

rate risk, and not intended to 

generate profit. 

(2)The provisions of these proce-

dures shall not apply to trading 

of domestic government bonds or 

bonds under repurchase and re-

sale agreements, or subscription 

or redemption of money market 

funds issued by domestic securi-

ties investment trust enterprises. 

 (Omitted below) 

hybrid contracts combining the 

above contracts; or hybrid contracts 

or structured products containing 

embedded derivatives. The term 

“forward contract” does not include 

insurance contracts, performance 

contracts, after-sales service con-

tracts, long-term leasing contracts, 

or long-term purchase (sales) con-

tracts. Derivatives are classified 

into those intended for financial 

trading purposes and those in-

tended for hedging purposes. De-

rivatives for financial trading pur-

poses refer to those intended to es-

tablish a new position in an asset, 

liability, or investment portfolio 

with the expectation of profiting 

from future market fluctuations. 

Derivatives for hedging purposes 

refer to those intended to eliminate 

or reduce exchange rate or interest 

rate risk, and not intended to gener-

ate profit. 

 (Omitted below) 
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Amend Provisions Current Provisions Description 

Article 33.Announcement and Declara-

tion Procedures 

When the Company acquires or 

disposes of assets under the following 

circumstances, it shall, in accordance 

with the nature of transaction and in 

the prescribed format, make an 

announcement and declaration within 

two days from the date of occurrence, 

according to the relevant regulations: 

(Paragraphs 1 to 3 were omitted) 

4.Acquisition or disposal of equip-

ment or right-of-use assets for 

business operations, where the 

counterparty is not a related party 

and the transaction amount meets 

the following criteria: 

For publicly listed companies 

with paid-in capital of less than 

NT$10 billion, the transaction 

amount reaches NT$500 million 

or more. 

(2)(Deleted) 

(Paragraph 5 was omitted) 

6.An asset transaction other than 

any of those referred to in the 

preceding five subparagraphs, a 

disposal of receivables by a fi-

nancial institution, or an invest-

ment in the mainland China area 

reaches 20% or more of paid-in 

capital or NT$300 million. How-

ever, the following circum-

stances are exempt from this re-

quirement: 

(1)Trading of domestic govern-

ment bonds or foreign gov-

ernment bonds with a credit 

rating that is not lower than 

the sovereign rating of Tai-

wan. 

Article 33.Announcement and Declara-

tion Procedures 

When the Company acquires or 

disposes of assets under the following 

circumstances, it shall, in accordance 

with the nature of transaction and in 

the prescribed format, make an 

announcement and declaration within 

two days from the date of occurrence, 

according to the relevant regulations: 

(Paragraphs 1 to 3 were omitted) 

4.Acquisition or disposal of equip-

ment or right-of-use assets for 

business operations, where the 

counterparty is not a related party 

and the transaction amount meets 

the any of the following criteria: 

(1)For publicly listed companies 

with paid-in capital of less than 

NT$10 billion, the transaction 

amount reaches NT$500 million 

or more. 

(2)For publicly listed companies 

with paid-in capital of more 

than NT$10 billion, the transac-

tion amount reaches NT$1 bil-

lion or more. 

(Paragraph 5 was omitted) 

6.An asset transaction other than any 

of those referred to in the preced-

ing five subparagraphs, a disposal 

of receivables by a financial insti-

tution, or an investment in the 

mainland China area reaches 20% 

or more of paid-in capital or 

NT$300 million. However, the fol-

lowing circumstances are exempt 

The current 

provisions were 

amended in 

accordance with Jin-

Guan-Zheng-Fa-Zi 

No. 1140383333 

Order issued by the 

FSC on July 24, 

2025. 
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Amend Provisions Current Provisions Description 

(2)For professional investors, 

trading in securities on securi-

ties exchanges or at OTC ven-

ues; or the subscription of for-

eign government bonds or the 

issuance of ordinary corporate 

bonds and general financial 

bonds (excluding subordi-

nated bonds) not involving 

stock equity in the primary 

market; or the subscription or 

redemption of securities in-

vestment trust funds or fu-

tures trust funds; or the sub-

scription or redemption of in-

dex investment securities; or 

securities subscribed by a se-

curities firm for underwriting 

purposes, or by a securities 

firm acting as the sponsoring 

and recommending firm for 

an emerging stock company 

in accordance with the regula-

tions of Taipei Exchange. 

(Omitted below) 

from this requirement: 

(1)Trading of domestic govern-

ment bonds. 

(2)For professional investors, trad-

ing in securities on securities 

exchanges or at OTC venues; 

or the subscription of the issued 

ordinary corporate bonds and 

general financial bonds (ex-

cluding subordinated bonds) 

not involving stock equity in 

the primary market; or the sub-

scription or redemption of secu-

rities investment trust funds or 

futures trust funds; or securities 

subscribed by a securities firm 

for underwriting purposes, or 

by a securities firm acting as 

the sponsoring and recom-

mending firm for an emerging 

stock company in accordance 

with the regulations of Taipei 

Exchange. 

(Omitted below) 

Article 38.These Procedures were im-

plemented on June 15, 2012. 

The 1st amendment was made on 

March 21, 2013. 

The 2nd amendment was made on 

June 20, 2014. 

The 3rd amendment was made on 

June 8, 2017. 

The 4th amendment was made on 

June 12, 2019. 

The 5th amendment was made on 

July 15, 2021. 

Article 38.These Procedures were im-

plemented on June 15, 2012. 

The 1st amendment was made on 

March 21, 2013. 

The 2nd amendment was made on 

June 20, 2014. 

The 3rd amendment was made on 

June 8, 2017. 

The 4th amendment was made on 

June 12, 2019. 

The 5th amendment was made on 

July 15, 2021. 
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Amend Provisions Current Provisions Description 

The 6th amendment was made on 

June 16, 2022. 

The 7th amendment was made on 

May 28, 2026. 

The 6th amendment was made on 

June 16, 2022. 
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Appendix 1 

ONANO INDUSTRIAL CORP. 

Rules of Procedure for Shareholders’ Meetings 
Article 1 To establish a strong governance system and sound supervisory capabilities for the Company’s share-

holders’ meetings, and to strengthen management capabilities, these Rules are adopted pursuant to 5 of 

the Corporate Governance Best-Practice Principles for TWSE/TPEx Listed Companies. 

Article 2 The rules of procedures for the Company’s shareholders’ meetings, except as otherwise provided by law, 

regulation, or the articles of incorporation, shall be as provided in these Rules. 

Article 3 Unless otherwise provided by law or regulation, the Company’s shareholders’ meetings shall be con-

vened by the board of directors. 

Any changes in the method of holding the Company’s Shareholders' Meeting shall be resolved by the 

board of directors, and shall be made no later than sending the Shareholders' Meeting notice. 

The Company shall prepare electronic versions of the shareholders’ meeting notice and proxy forms, and 

the origins of and explanatory materials relating to all proposals, including proposals for ratification, 

matters for deliberation, or the election or dismissal of directors, and upload them to the Market Obser-

vation Post System (MOPS) 30 days before the date of a regular shareholders’ meeting or 15 days before 

the date of a special shareholders’ meeting. And 21 days before the date of a regular shareholders' meet-

ing or 15 days before the date of a special shareholders' meeting, the agenda and supplemental materials 

for the Shareholders’ Meeting, make electronic versions, and upload them to the MOPS. If the amount 

reaches NT$10 billion or more, or if the regular shareholders' meeting in the most recent fiscal year is 

held, and the shareholder’s name list the total shareholding ratio of foreign and mainland investors is 

more than 30%, the regular shareholders’ meeting shall be held 30 days before the completion of up-

loading electronic versions. The Company shall, at least 15 days before the Shareholders’ Meeting date, 

properly prepare the agenda and supplemental materials for the then current Shareholders’ Meeting, and 

make them available to shareholders for reference at any time. The meeting agenda and supplemental 

materials shall be displayed in the Company and its appointed professional stock service agent. 

The meeting agenda and supplemental materials mentioned in the preceding paragraph shall be provided 

to the Company’s shareholders for reference in the following ways on the then current Shareholders’ 

Meeting day: 

1. If the Company holds a physical Shareholders' Meeting, it shall issue the meeting agenda and sup-

plemental materials on site at the meeting. 

2. If the Company holds a video-assisted Shareholders’ Meeting, it shall issue the meeting agenda 

and supplemental materials on site at the meeting, and shall send the same to the video conference 

platform in an electronic way. 

3. If the Company holds a video Shareholders’ Meeting, it shall send the meeting agenda and supple-

mental materials to the video conference platform in an electronic way. 

The reasons for convening a shareholders’ meeting shall be specified in the meeting notice and public 

announcement. With the consent of the addressee, the meeting notice may be given in electronic form. 

Election or dismissal of directors, amendments to the articles of incorporation, reduction of capital, ap-

plication for the approval of ceasing its status as a public company, approval of competing with the 

company by directors, surplus profit distributed in the form of new shares, reserve distributed in the form 

of new shares, the dissolution, merger, or demerger of the corporation, or any matter under Article 185, 

paragraph 1 of the Company Act, Articles 26-1 and 43-6 of the Securities Exchange Act, Articles 56-1 

and 60-2 of the Regulations Governing the Offering and Issuance of Securities by Securities Issuers shall 

be set out and the essential contents explained in the notice of the reasons for convening the shareholders’ 

meeting. None of the above matters may be raised by an extraordinary motion. 

Where re-election of all directors as well as their inauguration date is stated in the notice of the reasons 

for convening the shareholders’ meeting, after the completion of the re-election in said meeting such 

inauguration date may not be altered by any extraordinary motion or otherwise in the same meeting. 

A shareholder holding 1% or more of the Company’s total number of outstanding shares may submit a 
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proposal to the Company for discussion at an annual shareholders’ meeting, provided that only one mat-

ter shall be allowed in each single proposal, and in case a proposal contains more than one matter, such 

proposal shall not be included in the agenda. Shareholders may submit a suggestive proposal to urge the 

Company to promote public interests or fulfill social responsibilities. The procedures shall be provided 

that only one matter shall be allowed in each single proposal, and in case a proposal contains more than 

one matter, such proposal shall not be included in the agenda subject to the relevant provisions of Article 

172-1 of the Company Act In addition, when the circumstances of any subparagraph of Article 172-1, 

paragraph 4 of the Company Act apply to a proposal put forward by a shareholder, the board of directors 

may exclude it from the agenda. 

Prior to the book closure date before a regular shareholders’ meeting is held, the Company shall publicly 

announce that it will receive shareholder proposals, correspondence or electronic means, and the location 

and time period for their submission; the period for submission of shareholder proposals may not be less 

than 10 days. Shareholder-submitted proposals are limited to 300 words, and no proposal containing 

more than 300 words will be included in the meeting agenda. The shareholder making the proposal shall 

be present in person or by proxy at the regular shareholders’ meeting and take part in discussion of the 

proposal. 

Prior to the date for issuance of notice of a shareholders’ meeting, the Company shall inform the share-

holders who submitted proposals of the proposal screening results, and shall list in the meeting notice 

the proposals that conform to the provisions of this article. At the shareholders’ meeting the board of 

directors shall explain the reasons for exclusion of any shareholder proposals not included in the agenda. 

Article 4 For each shareholders’ meeting, a shareholder may appoint a proxy to attend the meeting by providing 

the proxy form issued by the Company and stating the scope of the proxy’s authorization. 

A shareholder shall issue only one Power of Attorney and can entrust only one proxy, and shall serve the 

Power of Attorney to the Company at least 5 days before the Shareholders’ Meeting date. If there are 

more than one Power of Attorney, the one served the earliest shall prevail, unless it announces to cancel 

the earliest appointment of the proxy. 

If a shareholder intends to attend the meeting in person or by video or to exercise voting rights by cor-

respondence or electronically after a Power of Attorney has been served to the Company, it shall send a 

notice about cancellation of the Power of Attorney to the Company in writing two days before the meet-

ing date; In case of overdue cancellation, it shall be subject to the voting rights exercised by the proxy 

present. 

Article 5 The venue for a shareholders’ meeting shall be the premises of the Company, or a place easily accessible 

to shareholders and suitable for a shareholders’ meeting. The meeting may begin no earlier than 9 a.m. 

and no later than 3 p.m. Full consideration shall be given to the opinions of the independent directors 

with respect to the place and of the meeting. 

The Company shall not be subject to the restrictions on the meeting place as specified in the preceding 

paragraph if it holds a video Shareholders’ Meeting. 

Article 6 The Company shall specify, in the meeting notice, acceptance shareholder, solicitor, the sign-in time of 

a proxy (hereinafter referred to as shareholder), sign-in place, and other matters for attention. 

The sign-in mentioned in the preceding paragraph shall be completed at least 30 minutes prior to the 

meeting commencement time; There shall be clear marks, and a sufficient number of suitable persons 

appointed to handle sign-in affairs, at the sign-in place; For a Shareholders’ Meeting held via video, 

shareholders shall sign in on the video conference platform of Shareholders' Meeting 30 minutes prior 

to the meeting commencement time, and those completed sign-in shall be deemed as attending the meet-

ing personally. 

Shareholders shall attend a Shareholders’ Meeting based on attendance cards, sign-in cards, or other 

certificates of attendance. The Company shall not arbitrarily raise additional requirements for other cer-

tifying documents beyond those showing eligibility to attend as presented by shareholders. A solicitor 

soliciting a Power of Attorney shall also take identification documents for verification. 

The Company shall furnish the attending shareholders with an attendance book to sign, or attending 

shareholders may hand in a sign-in card in lieu of signing in. The Company shall furnish attending 

shareholders with the meeting agenda book, annual report, attendance card, speaker’s slips, voting slips, 

and other meeting materials. Where there is an election of directors, pre-printed ballots shall also be 
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furnished. 

When the government or a juristic person is a shareholder, it may be represented by more than one 

representative at a shareholders’ meeting. When a juristic person is appointed to attend as proxy, it may 

designate only one person to represent it in the meeting. 

If a Shareholders’ Meeting will be held by video conference, and a shareholder intents to attend the 

meeting by video conference, it shall register with the Company two days before the meeting. 

If a Shareholders’ Meeting will be held by video conference, the Company shall upload agenda, annual 

report and other related data to the video conference platform of Shareholders' Meeting at least 30 

minutes before the meeting, and shall continue to disclose them, until the end of the meeting. 

 

Article 6-1. If the Company intends to hold a Shareholders’ Meeting by video, the following items shall be spec-

ified in the Shareholders’ Meeting notice: 

1. The methods for shareholders to attend the video conference and exercise their rights. 

2. The method for dealing with any obstacles related to the video conference platform or to attend-

ing the meeting by video caused by any natural disasters, accidents or other force majeure 

events, at least including (that): 

(1) The time to which the meeting must be postponed or when it shall be resumed due to occurrence 

the above-mentioned obstacles that continue and cannot be eliminated, and the date to which the 

meeting must be postponed or when it must be assumed. 

(2) Shareholders who have not registered attending the original Shareholders' Meeting via video 

shall not attend the postponed or assumed meeting. 

(3) Where a video-assisted Shareholders’ Meeting is held and the video part of the meeting cannot 

be continued, the meeting shall continue if the total number of shares represented by the 

shareholders present reaches the quorum for holding a Shareholders’ Meeting after deducting 

the number of shares represented by the Shareholders’ Meeting attending the meeting via video, 

and the number of shares represented by the shareholders attending the meeting by video shall 

be included in the total number of the shares represented by the shareholders present, and it shall 

be regarded as abstention regarding all the resolutions at this Shareholders' Meeting. 

(4) The method for dealing with the situation where the results of all the motions have been 

announced without extraordinary motion made. 

3. For holding a video Shareholders’ Meeting, appropriate alternative measures offered to the 

shareholders who have difficulty in attending the meeting by video shall be specified. 

Article 7 If a shareholders’ meeting is convened by the board of directors, the meeting shall be chaired by the 

chairperson of the board. When the chairperson of the board is on leave or for any reason unable to 

exercise the powers of the chairperson, the vice chairperson shall act in place of the chairperson; if 

there is no vice chairperson or the vice chairperson also is on leave or for any reason unable to exercise 

the powers of the vice chairperson, the chairperson shall appoint one of the managing directors to act 

as chair, or, if there are no managing directors, one of the directors shall be appointed to act as chair. 

Where the chairperson does not make such a designation, the managing directors or the directors shall 

select from among themselves one person to serve as chair. 

When a managing director or a director serves as chair, as referred to in the preceding paragraph, the 

managing director or director shall be one who has held that position for six months or more and who 

understands the financial and business conditions of the company. The same shall be true for a repre-

sentative of a juristic person director that serves as chair. 

If a Shareholders Meeting is convened by the Board of Directors, the meeting shall be presided over 

by the Chairman in person, and there shall be over half of the directors from the Board of Directors 

and at least one member of various functional committees attending the meeting on behalf of these 

committees, and the attendance status shall be recorded in the minutes of the Shareholders' Meeting. 

If a shareholders’ meeting is convened by a party with power to convene but other than the board of 

directors, the convening party shall chair the meeting. When there are two or more such convening 

parties, they shall mutually select a chair from among themselves. 

The Company may appoint its attorneys, certified public accountants, or related persons retained by it 

to attend a shareholders’ meeting in a non-voting capacity. 

 

 

Article 8 The Company, beginning from the time it accepts shareholder attendance registrations, shall make an 
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uninterrupted audio and video recording of the registration procedure, the proceedings of the share-

holders’ meeting, and the voting and vote counting procedures. 

The recorded materials of the preceding paragraph shall be retained for at least 1 year. If, however, a 

shareholder files a lawsuit pursuant to Article 189 of the Company Act, the ballots shall be retained 

until the conclusion of the litigation. 

If a Shareholders’ Meeting is held by video conference, the Company shall record shareholder’s regis-

tration, sign-in, questioning and voting, the Company’s vote counting results and other data, and shall 

keep such records, and record the audio and video throughout the meeting without interruption. 

The Company shall properly keep the data as well as the audio and video recordings mentioned in the 

preceding paragraph during its survival period, and provide the audio and video recordings to the per-

son dealing with the video meeting-related affairs as entrusted, for keeping. 

If a Shareholders’ Meeting is held by video conference, the Company shall record the audio and video 

on video conference platform backstage operation interface. 

Article 9 Attendance at shareholders’ meetings shall be calculated based on numbers of shares. The number of 

shares represented by the shareholders present shall be the number of shares specified in the attendance 

book or delivered sign-in cards and the number of shares represented by the shareholders signed in on 

video conference platform, plus the number of shares represented by the shareholders exercised voting 

rights in writing or electronically. 

The chair shall call the meeting to order upon the meeting time, while announcing relevant information, 

including the number of non-voting rights and the number of shares in attendance. 

However, when the attending shareholders do not represent a majority of the total number of issued 

shares, the chair may announce a postponement, provided that no more than two such postponements, 

for a combined total of no more than 1 hour, may be made. If there are only the shareholders represent-

ing less than 1/3 of the total issued shares present after 2 postponements, the chairperson shall an-

nouncement adjournment. If a Shareholders’ Meeting is held by video conference, the Company shall 

announce such adjournment on the video conference platform of Shareholders' Meeting separately. 

If there are shareholders representing less than 1/3 of the total issued shares present after 2 postpone-

ments as specified in the preceding paragraph, a tentative resolution may be made pursuant to Apr. 

under Article 175 of the Company Act; And all shareholders shall be notified of the tentative resolution 

and another Shareholders’ Meeting shall be held within 1 month; If the Shareholders’ Meeting will be 

held by video conference, a shareholder who intents to attend the meeting by video shall register with 

the Company again according to Article 6. 

When, prior to conclusion of the meeting, the attending shareholders represent a majority of the total 

number of issued shares, the chair may resubmit the tentative resolution for a vote by the shareholders’ 

meeting pursuant to Article 174 of the Company Act. 

Article 10 If a shareholders’ meeting is convened by the Board of Directors, the meeting agenda shall be set by 

the Board of Directors. Votes shall be cast on the proposals on the agenda one by one (including ex-

tempore motions and amendments to the original proposals set out in the agenda). The meeting shall 

proceed in the order set by the agenda, which may not be changed without a resolution by the share-

holders’ meeting. 

The provisions of the preceding paragraph apply mutatis mutandis to a shareholders’ meeting convened 

by a party with the power to convene that is not the board of directors.  

The chair may not declare the meeting adjourned prior to completion of deliberation on the meeting 

agenda of the preceding two paragraphs (including extraordinary motions), except by a resolution of 

the shareholders’ meeting. If the chair declares the meeting adjourned in violation of the rules of pro-

cedure, the other members of the board of directors shall promptly assist the attending shareholders in 

electing a new chair in accordance with statutory procedures, by agreement of a majority of the votes 

represented by the attending shareholders, and then continue the meeting.  

The chair shall allow ample opportunity during the meeting for explanation and discussion of proposals  

and of amendments or extraordinary motions put forward by the shareholders; when the chair is of the 

opinion that a proposal has been discussed sufficiently to put it to a vote, the chair may announce the 

discussion closed and call for a vote and arrange sufficient time for voting. 

 

Article 11 Before speaking, an attending shareholder must specify on a speaker’s slip the subject of the speech, 

his/her shareholder account number (or attendance card number), and account name. The order in 
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which shareholders speak will be set by the chair. 

A shareholder in attendance who has submitted a speaker’s slip but does not actually speak shall be 

deemed to have not spoken. When the content of the speech does not correspond to the subject given 

on the speaker’s slip, the spoken content shall prevail. 

Except with the consent of the chair, a shareholder may not speak more than twice on the same proposal, 

and a single speech may not exceed 5 minutes. If the shareholder’s speech violates the rules or exceeds 

the scope of the agenda item, the chair may terminate the speech. 

When an attending shareholder is speaking, other shareholders may not speak or interrupt unless they 

have sought and obtained the consent of the chair and the shareholder that has the floor; the chair shall 

stop any violation. 

When a juristic person shareholder appoints two or more representatives to attend a shareholders’ meet-

ing, only one of the representatives so appointed may speak on the same proposal. 

After an attending shareholder has spoken, the chair may respond in person or direct relevant personnel 

to respond. 

If a Shareholders’ Meeting is held by video conference, the shareholders attending the meeting by video 

may ask questions in text form on the video conference platform of Shareholders' Meeting, after the 

chairperson has announced opening of the meeting, until announcing closure of the meeting. Questions 

may be raised for each proposal for no more than 2 times, and each question shall be limited to 200 

characters, and paragraphs 1 to 5 shall not apply. 

If the preceding questioning does not violate the rules or exceed the scope of the agenda item, the 

Company shall disclose on video conference platform to well-known. 

Article 12 Voting at a shareholders’ meeting shall be calculated based the number of shares. 

With respect to resolutions of shareholders’ meetings, the number of shares held by a shareholder with 

no voting rights shall not be calculated as part of the total number of issued shares. When a shareholder 

is an interested party in relation to an agenda item, and there is the likelihood that such a relationship 

would prejudice the interests of the Company, that shareholder may not vote on that item, and may not 

exercise voting rights as proxy for any other shareholder. 

The number of shares for which voting rights may not be exercised under the preceding paragraph shall 

not be calculated as part of the voting rights represented by attending shareholders. 

With the exception of a trust enterprise or a shareholder services agent approved by the competent 

securities authority, when one person is concurrently appointed as proxy by two or more shareholders, 

the voting rights represented by that proxy may not exceed 3 percent of the voting rights represented 

by the total number of issued shares. If that percentage is exceeded, the voting rights in excess of that 

percentage shall not be included in the calculation. 

Article 13 A shareholder shall be entitled to one vote for each share held, except when the shares are restricted 

shares or are deemed non-voting shares under Article 179, paragraph 2 of the Company Act. 

When the Company holds a shareholders’ meeting, it shall adopt the exercise of voting rights by elec-

tronic means and may adopt the exercise of voting rights by correspondence. When voting rights are 

exercised by correspondence or electronic means, the method of exercise shall be specified in the 

shareholders’ meeting notice. A shareholder exercising voting rights by correspondence or electronic 

means will be deemed to have attended the meeting in person, but to have waived his/her rights with 

respect to the extraordinary motions and amendments to original proposals of that meeting; it is there-

fore advisable that the Company avoid the submission of extraordinary motions and amendments to 

original proposals. 

A shareholder intending to exercise voting rights by correspondence or electronic means under the 

preceding paragraph shall deliver a written declaration of intent to the Company 2 days before the date 

of the shareholders’ meeting. When duplicate declarations of intent are delivered, the one received 

earliest shall prevail, except when a declaration is made to cancel the earlier declaration of intent. 

If a shareholder intends to attend the Shareholders’ Meeting in person or by video after having exer-

cised voting rights in writing or electronically, it shall cancel its intention showed in or related to the 

said exercising of voting rights two days before the meeting date in the same way as it has exercised 

voting rights. In case of overdue cancellation, it shall be subject to the voting rights exercised in writing 

or electronically. When a shareholder has exercised voting rights both by correspondence or electronic 
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means and by appointing a proxy to attend a shareholders’ meeting, the voting rights exercised by the 

proxy in the meeting shall prevail. 

Except as otherwise provided in the Company Act and in the Company’s articles of incorporation, the 

passage of a proposal shall require an affirmative vote of a majority of the voting rights represented by 

the attending shareholders. At the time of a vote, for each proposal, the chair or a person designated by 

the chair shall first announce the total number of voting rights represented by the attending sharehold-

ers, followed by a poll of the shareholders. the conclusion of the meeting, on the same day it is held, 

the results for each proposal, based on the numbers of votes for and against and the number of absten-

tions, shall be entered into the MOPS. 

When there is an amendment or an alternative to a proposal, the chair shall present the amended or 

alternative proposal together with the original proposal and decide the order in which they will be put 

to a vote. When any one among them is passed, the other proposals will then be deemed rejected, and 

no further voting shall be required. When any one among them is passed, the other proposals will then 

be deemed rejected, and no further voting shall be required. 

Vote monitoring and counting personnel for the voting on a proposal shall be appointed by the chair, 

provided that all monitoring personnel shall be shareholders of the Company. 

Vote counting for shareholders’ meeting proposals or elections shall be conducted in public at the place 

of the shareholders’ meeting. Immediately after vote counting has been completed, the results of the 

voting, including the statistical tallies of the numbers of votes, shall be announced on-site at the meet-

ing, and a record made of the vote. 

If the Company holds a Shareholders’ Meeting by video, the shareholders attending the meeting by 

video shall vote for various proposals and election proposals through the video conference platform of 

Shareholders' Meeting after the chairperson has announced opening of the meeting. Such voting shall 

be completed before the chairperson announces closure of the meeting, and any overdue voting shall 

be deemed as abstention. 

If a Shareholders’ Meeting is held by video conference, vote shall be calculated at one time after the 

chairperson announces ending of voting, and the voting and election results shall be announced. 

Where the Company holds a video-assisted Shareholders’ Meeting, if a shareholder who has registered 

to attend the meeting via video under Article 6 intends to attend the meeting physically in person, it 

shall cancel the registration two days before the meeting in the same way as it has been registered; In 

case of overdue cancellation, it may attend the meeting via video only. 

If a shareholder attending a Shareholders’ Meeting via video has exercised voting rights in writing or 

electronically and has not canceled its intention, it shall not exercise voting rights again on, or propose 

any amendment to, the former proposal or exercise voting rights on such amendment, except for ex-

traordinary motion. 

Article 14 Election of directors at a Shareholders’ Meeting, if any, shall be subject to the related election rules 

formulated by the Company, and the election results shall be announced on the spot, including the list 

of those elected as directors and the numbers of votes they won and list of those lose the election as 

directors and the numbers of votes they gained. 

The ballots for the election referred to in the preceding paragraph shall be sealed with the signatures 

of the monitoring personnel and kept in proper custody for at least 1 year. If, however, a shareholder 

files a lawsuit pursuant to Article 189 of the Company Act, the ballots shall be retained until the con-

clusion of the litigation. 

Article 15 Matters relating to the resolutions of a shareholders’ meeting shall be recorded in the meeting minutes. 

The meeting minutes shall be signed or sealed by the chair of the meeting and a copy distributed to 

each shareholder within 20 days after the conclusion of the meeting. The meeting minutes may be 

produced and distributed in electronic form. 

The Company may distribute the meeting minutes of the preceding paragraph by means of a public 

announcement made through the MOPS. 

The meeting minutes shall accurately record the year, month, day, and place of the meeting, the chair’s 

full name, the methods by which resolutions were adopted, and a summary of the deliberations and 

their voting results (including the number of voting rights), and disclose the number of votes won by 

each candidate in the event of an election of directors. The minutes shall be retained for the duration 
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of the existence of the Company. 

If a Shareholders’ Meeting is held by video conference, meeting minutes shall specify the opening and 

ending time of the meeting, meeting holding method, name of the chairperson and the minutes, and the 

method for dealing with any obstacles related to the video conference platform or to attending the 

meeting by video caused by any natural disasters, accidents or other force majeure events and the 

situation thereafter, in addition to the matters that shall be recorded as specified in the preceding para-

graph. 

If the Company holds a video Shareholders’ Meeting, it shall specify, in the minutes of the meeting, 

the alternative measures offered to the shareholders who have difficulty in attending the meeting by 

video, in addition to complying with the preceding paragraph. 

Article 16 The Company shall expressly disclose the number of shares obtained by solicitors through solicitation, 

the number of shares represented by proxies, and the number of shares represented by the shareholders 

attending the meeting in writing or electronically, in the meeting place, by using the statistical statement 

prepared in the stipulated format, on the current day of the Shareholder’ Meeting. 

If the Company holds a Shareholders’ Meeting by video, the total shares represented by the sharehold-

ers attending the meeting shall be disclosed on video conference platform upon announcement of the 

opening of the meeting. The same shall apply if total number of shares represented by the shareholders 

attending the meeting and the number of their voting rights are calculated separately during the meeting. 

If matters put to a resolution at a shareholders’ meeting constitute material information under applica-

ble or regulations or under Taiwan Stock Exchange Corporation (or GreTai Securities Market) regula-

tions, the Company shall upload the content of such resolution to the MOPS within the prescribed time 

period. 

Article 17 Staff handling administrative affairs of a shareholders’ meeting shall wear identification cards or arm 

bands. 

The chair may direct the proctors or security personnel to help maintain order at the meeting place. 

When proctors or security personnel maintain order at the meeting place, they shall wear an identifi-

cation card or armband bearing the word “Proctor.” 

At the place of a shareholders’ meeting, if a shareholder attempts to speak through any device other 

than the public address equipment set up by the Company, the chair may prevent the shareholder from 

so doing. 

When a shareholder violates the rules of procedure and defies the chair’s correction, obstructing the 

proceedings and refusing to heed calls to stop, the chair may direct the proctors or security personnel 

to escort the shareholder from the meeting. 

Article 18 When a meeting is in progress, the chair may announce a break based on time considerations. If a force 

majeure event occurs, the chair may rule the meeting temporarily suspended and announce a time when, 

in view of the circumstances, the meeting will be resumed. 

If the meeting venue is no longer available for continued use and not all of the items (including ex-

traordinary motions) on the meeting agenda have been addressed, the shareholders’ meeting may adopt 

a resolution to resume the meeting at another venue. 

A resolution may be adopted at a shareholders’ meeting to defer or resume the meeting within 5 days 

in accordance with Article 182 of the Company Act. 

Article 19 If a Shareholders’ Meeting is held by video conference, the Company shall, after ending of the voting, 

disclose the voting results of various proposals and election results in a real time on the video confer-

ence platform of Shareholders' Meeting according to stipulations in a continued way for 15 minutes 

after the chairperson announces a postponement of the meeting. 

Article 20 When the Company holds a video Shareholders’ Meeting, chairperson and recording persons shall be 

at the same place in domestic, and the chairperson shall announce the address of such place when the 

meeting is held. 

Article 21 If a Shareholders’ Meeting is held by video conference, the Company shall make a simple test on 

connection between and among shareholders before the meeting, and shall provide related services in 

a real time before and during the meeting to offer assistance in dealing with any technical problems in 

communication. 

If a Shareholders’ Meeting is held by video conference, the chairperson shall, upon announcement of 
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the opening of the meeting, separately announce that the meeting shall be adjourned within 5 days or 

the date when the meeting shall be assumed, and that Article 182 of the Company Act shall not apply, 

if any obstacle related to the video conference platform or to attending the meeting by video caused by 

any natural disasters, accidents or other force majeure events lasts for more than 30 minutes before the 

chairperson announces adjournment of the meeting, except for the situation that adjournment of meet-

ing or assumed meeting is not required as specified in paragraph 4 under Article 44-20 of the Regula-

tions on Dealing with Stock-related Affairs for Public Offering Companies. 

In case of postponed or assumed meeting as specified in the preceding paragraph, the shareholders who 

have not registered attending the original Shareholders' Meeting via video shall not attend the post-

poned or assumed meeting. 

Where a meeting needs to be postponed or resumed under paragraph 2, if a shareholder who has reg-

istered attending the original Shareholders' Meeting via video and have signed in does not attend the 

postponed or resumed meeting, the shares represented, and the voting and election rights already exer-

cised, by it at the original Shareholders’ Meeting shall be included and calculated in the total shares 

and the number of voting and election rights represented by the shareholders attending the postponed 

or resumed meeting. 

If a Shareholders’ Meeting is postponed or resumed under paragraph 2, a proposal for which voting 

and votes accounting have been completed and voting results or the list of those elected as directors 

and supervisors have been announced may not be discussed or revolved again. 

Where the Company holds a video-assisted Shareholders’ Meeting, in case of the failure in proceeding 

the video part of the meeting under paragraph 2, the Shareholders’ Meeting shall proceed, without the 

necessity to adjourn or assume the meeting according to paragraph 2, if the total shares represented by 

the shareholders present reach the quorum for holding a Shareholders’ Meeting after deducting the 

shares represented by the shareholders attending the meeting by video. 

If a meeting shall proceed as specified in the preceding paragraph, the shares represented by a share-

holder attending the Shareholders Meeting via video shall be included and calculated into the total 

shares represented by the shareholders attending the meeting, but it shall be deemed as abstaining from 

voting on all the resolutions of at the meeting. 

If the Company adjourn or resume a Shareholders’ Meeting under paragraph 2, it shall make preparation 

based on the original meeting date and such provisions in accordance with paragraph 7 under Article 44-

20 of the Regulations on Dealing with Stock-related Affairs for Public Offering Companies. 

As for the time period specified in the paragraph(s) after Article 12 and paragraph 3 under Article 13 

of the Regulations on the Use of Power of Attorney to Attend Shareholders' Meeting for Public Offer-

ing Companies and in the paragraph 2 under Article 44-5, Article 44-15, and paragraph 1 under Article 

44-17 of the Regulations on Dealing with Stock-related Affairs for Public Offering Companies, the 

Company shall handle it based on the postponed or assumed meeting date according to paragraph 2. 

Article 22 If the Company holds a video Shareholders’ Meeting, it shall offer appropriate alternative measures to 

the shareholders who have difficulty in attending the meeting by video. 

Article 23 These Rules shall take effect after approval by shareholders’ meetings, including any amendments. 

Article 24 These Rules were formulated on June 15, 2012. 

The 1st amendment was made on March 21, 2013. 

The 2nd amendment was made on June 11, 2015. 

The 3rd amendment was made on June 12, 2020. 

The 4th amendment was made on July 15, 2021. 

The 5th amendment was made on June 16, 2022.  
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Appendix 2 

ONANO INDUSTRIAL CORP. 

Articles of Incorporation (Before Revision) 

 

Chpater 1 General Provisions 

Article 1: Subject to the Company Act, the Company shall organize named Onano Industrial Corp., 

and the English named Onano Industrial Corp. 

Article 2: The Company's businesses are as follows: 

1. C805050 Industrial Plastic Products Manufacturing  

2. CC01080 Electronics Components Manufacturing  

3. F119010 Wholesale of Electronic Materials  

4. F401010 International Trade  

5. All business items that are not prohibited or restricted by law, except those that are 

subject to special approval. 

Article 2-1: The Company's investment not subject to Article 13 of the Company Act may not exceed 

40% of its paid-in capital. 

Article 2-2: The Company may provide endorsement or guarantee due to business needs and proceed 

according to its Procedures of Endorsement or Guarantee. 

Article 3: The Company is headquartered in Taipei City, and may establish subsidiaries at home and 

abroad by the resolution of its Board of Directors if necessary. 

Article 4: The Company's announcement method shall be subject to Article 28 of the Company Act 

and competent securities authority. 

 

Chpater 2 Shares 

Article 5: The Company’s total capital is registered at NT$1.5 billion, which is composed of 150 

million shares with a par value of NT$10 only per share. The Board of Directors is author-

ized to issue the shares in batches. The total number of shares in the preceding paragraph 

reserves 2 million shares for the issuance of employee stock option certificates, and the 

Board of Directors is authorized to issue the shares in batches. 

Article 6: The Company’s all shares are registered, and are signed or affixed with seal by three direc-

tors or more, and are certified legally before they will be issued. 

The Company may adopt non-physically exempted from printing stock certificates for the 

shares after being publicly issued, only it shall register their issuance with the centralized 

securities depository enterprises. 

Article 6-1: The Company deals with affairs in compliance with the Regulations on Dealing with Stock-

related Affairs for Public Offering Companies after publicly issued shares. 

Article 7: Register of shareholders on the record shall change at least 60 days before the regular 

Shareholders’ Meeting, 30 days before the special Shareholders’ Meeting, or the transfer of 

shares shall be stopped at least 5 days before the based date for distribution of dividends 

and bonuses or other benefits as decided by the Company. 

 

Chpater 3 Shareholders’ Meetings 

Article 8: Shareholders' Meetings are composed of regular Shareholders' Meetings and special Share-

holders' Meetings. Regular Shareholders' Meetings shall be held within six months after the 

end of each fiscal year under the Board of Directors legally. Special Shareholders' Meetings 

shall be held legally if it is necessary. Shareholders' meetings may be held in the form of 

physical shareholders' meetings, video-assisted shareholders' meetings, or video-confer-

ence shareholders' meetings after resolution of the Board of Directors, and shall be subject 
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to the Regulations on Dealing with Stock-related Affairs for Public Offering Companies 

published by the competent authority. 

Article 8-1: The Company’s regular shareholders’ meeting shall be held 30 days before the meeting, 

and the special shareholders’ meeting shall be held 15 days before the meeting, and the date, 

place and reason for the meeting shall be notified to all shareholders. 

Article 9: For the shareholders’ meeting, a shareholder cannot attend due to any reason and may ap-

point a proxy to attend the meeting by providing the proxy form issued by the Company 

and stating the scope of the proxy’s authorization. In addition to the provisions of Article 

177 of the Company Act, the procedures for shareholders to entrust attendance shall be 

subject to the Regulations on Dealing with Stock-related Affairs for Public Offering Com-

panies promulgated by the competent authority after the Company's shares are publicly 

issued. 

Article 9-1: The chairman shall serve as a chairperson for a Shareholders’ Meeting. If the chairman asks 

for leave or cannot exercise the said powers due to any reason, he/she shall designate a 

director to act as chairperson for him/her. In the absence of such a designation, the directors 

shall elect a chairperson among themselves. A party with the power to convene but other 

than the Board of Directors, the convening party shall chair the meeting. When there are 

two or more such convening parties, they shall mutually select a chair from among them-

selves. 

Article 10: The Company's shareholders shall be entitled to one vote for each share held by it, except 

for any shareholder who is entitled to no voting right as specified under Article 179 of the 

Company Act. 

Article 11: Unless otherwise provided for in the Company Act, resolutions of the Shareholders’ Meet-

ing shall be approved by the shareholders representing more than half of the voting rights 

of the shareholders attending such meeting as is attended by the shareholders representing 

over half of the total number of issued shares. Matters relating to the resolutions of a share-

holders’ meeting shall be recorded in the meeting minutes. The meeting minutes shall be 

signed or sealed by the chair of the meeting and a copy distributed to each shareholder 

within 20 days after the conclusion of the meeting. The meeting minutes of the preceding 

paragraph may be made and distributed in a public announcement. 

Article 12: The Company cease its status as a public company shall be approved by the shareholders 

representing more than two-thirds of the voting rights of the shareholders attending such 

meeting as is attended by the shareholders representing over half of the total number of 

issued shares. 

The attending shareholders holding a total number of outstanding shares less than the 

preceding total shareholdings may be approved by the shareholders representing more than 

half of the voting rights of the shareholders attending such meeting as is attended by the 

shareholders representing over two-thirds of the total number of issued shares. 

 

Chpater 4 Directors and Audit Committee 

Article 13: The Company engages seven to nine directors, with a three-year term, who have the capac-

ity to be elected by the Shareholders' Meeting, and can be re-elected. Subject to Article 192, 

paragraph 1 of the Company Act, the directors shall be elected by the Shareholders’ Meet-

ing from the director nomination list by adopting the candidates nomination system. In case 

of failure to conduct a re-election timely upon expiration of the tenure of a director, the 

tenure of such director shall be extended, until a newly elected director takes office legally. 

The Company may purchase liability insurance for the directors during their tenure for the 

compensation liabilities they are legally required to undertake in the scope of their business. 
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Conform to Article 14-2 of the Securities and Exchange Act, Among the Company’s 

directors, there shall be no less than three independent directors, accounting to no less than 

one-fifth of the total number of directors. The professional qualifications, shareholding, 

restriction on concurrent positions, and nomination and election methods of, and other 

provisions that shall be complied with regarding, independent directors shall be subject to 

the relevant regulations of competent securities authority. 

Article 14: Directors shall organize the Board of Directors to elect a Chairman among them as ap-

proved by more than half of the directors attending such meeting as is attended by over 

two-thirds of all the directors. The Chairman represents the Company. 

Article 14-1: The Board of Directors’ meeting shall be held at least once a quarter and shall be convened 

by the Chairman. But the first meeting of each Board of Directors shall be convened by the 

director obtained the ballots with the most voting rights. The first meeting of each Board 

of Directors shall be held within 15 days after re-election. 

Article 14-2: If the Board of Directors’ meeting is held, the reasons shall be specified, and directors shall 

be notified at least 7 days before the meeting date. However, a meeting may be held at any 

time in case of any emergency. The Board of Directors’ meeting notice shall be notified in 

writing or by e-mail or fax. 

Article 14-3: Unless otherwise provided by the Company Act, a resolution shall be adopted by the Board 

of Directors approval of more than half of the attending directors. 

Article 15: If the chairman asks for leave or cannot exercise the said powers due to any reason, his 

agency shall be handled in accordance with the provisions of Article 208 of the Company 

Act. 

A director shall attend a Board of Directors’ meeting in person. If a Board of Directors’ 

meeting will be held by video conference The directors who attend the meeting by video 

conference shall be deemed as attending the meeting personally. If a director cannot attend 

in person due to any reason that may entrust other directors to attend a meeting for him/her, 

he/she shall issue a Power of Attorney each time, specifying authorization scope based on 

the reasons for holding the meeting, the independent director shall be present in person or 

entrust other independent director representatives to attend. For the purpose of the 

preceding paragraphs, a proxy shall be entrusted by one director only. 

Article 16: The remuneration of the directors of the Company, regardless of operation profit or loss, 

shall be determined by the Board of Directors authorized according to the participation in 

the Company's operations and the value of their contributions, taking into account domestic 

and foreign industry standards. 

Article 17: The Company engages an Audit Committee established in accordance with Article 14-4 of 

the Securities and Exchange Act. The Audit Committee was composed of all independent 

directors. 

The exercise of powers and related matters of the Audit Committee and its members shall 

be handled subject to the Securities and Exchange Act and related laws and regulations. 

 

Chpater 5 Managers 

Article 18: The Company may engage managers, whose appointment, dismissal, and remuneration 

shall be handled in accordance with Article 29 of the Company Act. 

 

Chpater 6 Accounting 

Article 19: The Company’s fiscal year begins on January 1 of each year and ends on December 31 of 

the same year. At the end of each fiscal year, the Board of Directors shall prepare the list 

prescribed in Article 228 of the Company Act and submit it to the regular shareholders’ 

meeting for approval legally. 
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Article 20: If the Company makes a profit in the year, it is proposed no less than 0.5% of the employee's 

remuneration(of which, not less than 20% shall be allocated to junior employees) and no 

more than 3% of the director's remuneration. But if the Company has accumulated a deficit, 

the profit shall be reserved for deficit compensation. 

Distribution of profits in shares or cash for the employee and director remuneration shall 

be resolved by the Board of Directors approved by more than half of the directors attending 

such meeting as is attended by over two-thirds of all the directors, and it shall be reported 

to the Shareholders’ Meeting. 

The Company's distribution of employee remuneration, issuance of new shares for 

employee rights, issuance of share subscription warrants to employees, issuance of new 

shares to employees who purchase shares, and objects of share purchase and transfer may 

include employees of the Company controlled or subordinated by specific requirements set 

by the Board of Directors. 

Article 21: If the Company has surplus profits in its annual final accounts, it shall pay taxes legally. 

After the deficit compensation of previous years, another 10% shall be set aside as a legal 

reserve. However, when the legal reserve amounts to the paid-in shares capital, it shall not 

be applied. Aside from the aforesaid legal reserve, the company may set aside another sum 

as a special reserve legally. If there are any surplus profits, the undistributed accumulated 

surplus from the previous year may be added, and the Board of Directors shall prepare a 

distribution plan and submit it to the Shareholders' Meeting for a resolution on the distri-

bution of shareholder bonuses. 

Distribution of dividends and bonuses or legal reserve from the capital surplus all or part 

in cash subject to Article 241 of the Company Act shall be approved by more than half of 

the directors attending the Board of Directors’ Meeting authorized as is attended by over 

two-thirds of all the directors, and it shall be reported to the Shareholders’ Meeting. 

The Company's dividend and bonuses distribution policy must be determined by the Board 

of Directors based on factors such as the Company's current and future investment 

environment, capital needs, domestic and foreign competition situations, and capital 

budgets, etc., and taking into account shareholders' interests, balanced dividends and 

bonuses, and the Company's long-term financial planning, etc. The after-tax surplus profits 

in excess of the current year are the principle, but under special circumstances, they can 

also be distributed as a capital surplus or accumulated distributable surplus profits. In 

addition, the distribution of shareholder bonuses can be distributed in cash or share, and the 

proportion of shareholder cash bonuses distribution shall not be less than 10% of the total 

shareholder bonuses. 
 

Chpater 7 Supplementary Provisions  
Article 22: Any issues or matters not specified in the Articles of Incorporation shall be subject to the 

Company Act and other relevant laws and regulations. 

Article 23: The Articles of Incorporation shall be formulated on June 20, 2004. 

The 1st amendment was made on May 25, 2005. 

The 2nd amendment was made on February 26, 2006. 

The 3rd amendment was made on June 30, 2006. 

The 4th amendment was made on June 27, 2008. 

The 5th amendment was made on May 31, 2010. 

The 6th amendment was made on June 15, 2012. 

The 7th amendment was made on March 21, 2013. 

The 8th amendment was made on June 17, 2016. 

The 9th amendment was made on June 12, 2019. 

The 10th amendment was made on June 16, 2022. 

The 11st amendment was made on June 16, 2023. 

The 12th amendment was made on May 23,2025   
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Appendix 3 

ONANO INDUSTRIAL CORP. 

Total Shareholding of All Directors 
 

1. The Company's paid-in capital is NT$658,000,000, issued 65,800,000 

shares. 

2. In accordance with the Regulations on Dealing with Stock-related Affairs 

for Public Offering Companies, the number of shares held by individual 

and all directors recorded in the shareholder register as of the book clo-

sure date, March 30, 2026, at the regular Shareholders' Meeting is dis-

closed. The detailed statement is as follows. 

3. Subject to the Rules on the Shareholding of Public Offering Directors 

and Supervisors and on Implementation of Verification on the Sharehold-

ing, all shareholders shall hold 5,264,000 shares at the minimum. 

March 30, 2026 

Title Name 
Quantity of 

Shareholding 
Ratio of 

Shareholding(%) 

Chairman Marumi Electronics Corporation 

Representative: Chen, Chun-Hsia 

3,915,239 5.95 
Director Marumi Electronics Corporation 

Representative: Huang, Shan-Jung 

Director Marumi Electronics Corporation 

Representative: Chen, Yang 

Director Hong Yu Investment Ltd. 

Representative: Chen, Chih-Cheng 

1,441,158 2.19 

Independent 

director 

Cheng, Tung-Sheng 0 0 

Independent 

director 

Cheng, Chien-Ching 0 0 

Independent 

director 

Hsu, Shu-Ling 0 0 

Independent 

director 

Lin, Chiung-Mei 0 0 

Total of all directors 5,359,397 8.14 
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Appendix 4 

ONANO INDUSTRIAL CORP. 

Additional Information 

 

1. The impact of issuance of bonus shares proposed in the present share-

holders’ meeting upon the Company’s business performance and earning 

per share: Not applicable. 

2. Description of shareholders' proposal at the regular Shareholders' Meet-

ing: 

(1) As per Article 172-1 of the Company Act, a shareholder holding 

1% or more of the Company’s total number of outstanding shares 

may submit a proposal to the Company for discussion at an annual 

shareholders’ meeting, provided that only one matter shall be al-

lowed in each single proposal, and each proposal is limited to 300 

characters. 

(2) During this year's regular Shareholders' Meeting, the Company did 

not receive any qualified shareholders' proposals. 

3. Differences, reasons, and handling between the annual estimated 

amount of recognized expenses and in remuneration amount proposed 

by the Board of Directors to be distributed to employees and directors: 

No difference. 

 


